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Strictly confidential

Blastr
H2 Value Chain Conference 2023

Speakers Corner

WALK the TALK



Blastr is building an integrated value chain

Source: Company information. Note: Assuming 8,000 running hours and base case production numbers. Mt = Million tonnes
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Pellet plant
6 Mt capacity

Fossil free 

energy from 

Nordic sources

Scrap

from Northern 

Europe

Iron ore from 

Nordic and 

overseas mines 
EAF

(Electric Arc Furnace)

DRI
(Direct reduced Iron)

H2 electrolyzer Steel plant
2.5 Mt capacity

Blastr plant structure

Inputs

Sales

Sales of excess 

HBI 

globally

Sales of 

flat steel products 

to European market

Rolling and finishing

High grade ultra-low-CO2

flat steel products 

Sales of excess 

DR pellets 

globally

• Integrated value 

chain ensuring 

control over CO2

emissions, product 

quality, and cost 

base

• Control of key inputs

• Flexibility to offer 

attractive products 

along the value chain 

to optimize profits 

and returns
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Lutelandet – site overview and status

• LOI with Lutelandet Offshore Site & 

Drydock (LLOF) and Htwo-Fuel 

• LOI with SFE on power

• Planned investment 12 to 14 billion 

NOK

• Estimates of 120 direct and 120 

indirect workplaces

• Taxes estimated to the local 

authorities of 25 million NOK



Walk the Talk 
Grid 
Connection



Walk the Talk
Respect for the 
EEA Agreement



Back-Log 
Energy 
and 
Climate 
Legislation

REMIT

Netcodes

Clean Energy Package– 8 legal acts

Multipile Energy Efficiency legal acts

TEN-E Regulation

Taxonomy

Corporate Sustainable Reporting Directive

Fit-for 55

Hydrogen and Decarbonisation Package 



Walk the Talk Knowledge about EU/EEA Law



The ones that Walk the Talk



Hans Fredrik 
Wittusen

CEO

…supported by seasoned Board of Directors……and committed co-founders… …and world-class partners

Mikael Lindvall
CTO

Antti Kaikkonen
Managing 

Director Finland

Dag Moxnes
Co-Founder and 

Senior Advisor

Tore Ivar 
Slettemoen

Co-Founder

Viktor Forss
EVP Nordics

Source: Company information

Kris Gram

Lars-Eric Aaro
Co-Founder and 

Chairman

Anders Hegna
Hærland

Olaf Wigstøl

HYDRO

KVÆRNER

ALCAN

Team with relevant capabilities and proven track-record 
of industrial scaling and value creation
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Maria Lundell
EVP People & 

Culture

Øyvind Engan
Site Project 

Manager

Birgitte Jourdan-

Andersen

VP Legal & 

Compliance

Einar Kilde

Morten B. Dahl
VP Finance & 

Bus.dev’t

Rolf M. Normann
EVP Project 

Execution

Current and previous experience

Carina Hedberg

Head of Bus.dev’t

and Sustainability
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